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› A Dependent Child must be insured 
under the Voluntary life insurance 
policy in order to receive this benefit. 

› If a Section 529 account has not been 
established for a Dependent Child 
before a life claim occurs, the 
coverage will allow for payment to be 
made to one that’s established up to 
12 months later. 
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A moderate college budget for the 
2021-2022 academic year averaged:*

Planning for the cost
of a college degree.

Public  
(in-state)

Public 
(out-of-state)

Private

$60,000

$40,000

$20,000

$55,800
$44,150

$27,330

http://www.nyl.com/529-plans
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